APPENDIX B

Link Group Interest Rate View 28.05.24

Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-26 Mar-26 Jun-26 Sep-26 Dec-26 Mar-27

BANK RATE 525 500 450 400 350 326 325 325 325 300 300 3.00
3 month ave earnings 530 500 450 400 350 330 330 330 330 300 300 3.00
6 month ave earnings 530 490 440 39 35 330 330 330 330 310 310 320

12 month ave earnings 510 480 430 380 35 340 340 340 340 320 330 340

5yr PWLB 490 470 450 430 410 400 39 390 39 39 39 3.80

10 yr PWLB 500 480 460 440 430 410 410 410 400 400 400 390

25yr PWLB 530 520 500 480 470 450 450 440 440 440 430 430

50 yr PWLB 510 500 480 460 450 430 430 420 420 420 410 410

e Money market yield forecasts are based on expected average earnings by local authorities for 3 to 12 months.

e The Link forecast for average earnings are averages i.e., rates offered by individual banks may differ significantly from these averages, reflecting their
different needs for borrowing short-term cash at any one point in time.



